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The US stock markets were designed to handle a large volume of small orders for individuals who paid
brokers well to do their business. Today they process a small volume of large orders from institutional
investors, most of whom pay their brokers only a few cents a share. The community of brokers gets even by
trading against its customers, often secretly or through hidden nominees, while the institutions are seeking
new settings for trading without informing their brokers. And the SEC has proved unwilling or unable to step
in and police these off-the-floor activities. We are well on the road to losing the honest and open markets that
have contributed so much to our prosperity. This insidious phenomenon - the growing tendency of brokers to
trade against their customers - affects the investor. "Stealing the Market" chronicles the history and
implications of these disturbing changes, which burst into public consciousness in summer 1991 with the
revelations of Salomon Brothers' abuse of its customers in the U.S. bond market. The author, one of this
country's most knowledgeable financial journalists, introduces a fascinating cast of characters, from Leo
Melamed, born in a Polish shtel, who as head of the Chicago Mercantile Exchange made some people very
rich by inventing a cadre of arbitrage traders, to William J. Casey. former spymaster, who as chairman of the
SEC engineered the end of fixed broker commissions. Here is a close look at the world of finance as it
existed before and after the computer era - and a sober analysis of what we may have lost, financially and
otherwise.
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From reader reviews:

Marie Heidelberg:

Why don't make it to become your habit? Right now, try to prepare your time to do the important act, like
looking for your favorite publication and reading a publication. Beside you can solve your short lived
problem; you can add your knowledge by the e-book entitled Stealing the Market: How the Giant Brokerage
Firms, With Help from the Sec, Stole the Stock Market from Investors. Try to make book Stealing the
Market: How the Giant Brokerage Firms, With Help from the Sec, Stole the Stock Market from Investors as
your close friend. It means that it can for being your friend when you feel alone and beside associated with
course make you smarter than in the past. Yeah, it is very fortuned to suit your needs. The book makes you
far more confidence because you can know every thing by the book. So , let's make new experience as well
as knowledge with this book.

Dwight Ambrose:

The book Stealing the Market: How the Giant Brokerage Firms, With Help from the Sec, Stole the Stock
Market from Investors can give more knowledge and information about everything you want. Why must we
leave the great thing like a book Stealing the Market: How the Giant Brokerage Firms, With Help from the
Sec, Stole the Stock Market from Investors? A number of you have a different opinion about publication. But
one aim this book can give many info for us. It is absolutely correct. Right now, try to closer with your book.
Knowledge or facts that you take for that, you could give for each other; you could share all of these. Book
Stealing the Market: How the Giant Brokerage Firms, With Help from the Sec, Stole the Stock Market from
Investors has simple shape but you know: it has great and large function for you. You can appear the
enormous world by start and read a publication. So it is very wonderful.

Kenneth Leishman:

The book untitled Stealing the Market: How the Giant Brokerage Firms, With Help from the Sec, Stole the
Stock Market from Investors contain a lot of information on this. The writer explains the girl idea with easy
approach. The language is very clear to see all the people, so do not worry, you can easy to read this. The
book was authored by famous author. The author brings you in the new age of literary works. You can
actually read this book because you can please read on your smart phone, or program, so you can read the
book throughout anywhere and anytime. If you want to buy the e-book, you can open up their official web-
site and also order it. Have a nice study.

Rachel Leadbetter:

A lot of e-book has printed but it differs from the others. You can get it by web on social media. You can
choose the very best book for you, science, witty, novel, or whatever simply by searching from it. It is called
of book Stealing the Market: How the Giant Brokerage Firms, With Help from the Sec, Stole the Stock
Market from Investors. You can contribute your knowledge by it. Without leaving the printed book, it might



add your knowledge and make anyone happier to read. It is most crucial that, you must aware about
publication. It can bring you from one location to other place.
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