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Jagdish Bhagwati, the internationally renowned economist who uniquely combines a reputation as the
leading scholar of international trade with a substantial presence in public policy on the important issues of
the day, shines here a critical light on Preferential Trade Agreements, revealing how the rapid spread of
PTAs endangers the world trading system.

Numbering by now well over 300, and rapidly increasing, these preferential trade agreements, many taking
the form of Free Trade Agreements, have re-created the unhappy situation of the 1930s, when world trade
was undermined by discriminatory practices. Whereas this was the result of protectionism in those days,
ironically it is a result of misdirected pursuit of free trade via PTAs today. The world trading system is at risk
again, the author argues, and the danger is palpable.

Writing with his customary wit, panache and elegance, Bhagwati documents the growth of these PTAs, the
reasons for their proliferation, and their deplorable consequences which include the near-destruction of the
non-discrimination which was at the heart of the postwar trade architecture and its replacement by what he
has called the spaghetti bowl of a maze of preferences. Bhagwati also documents how PTAs have
undermined the prospects for multilateral freeing of trade, serving as stumbling blocks, instead of building
blocks, for the objective of reaching multilateral free trade. In short, Bhagwati cogently demonstrates why
PTAs are Termites in the Trading System.
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From reader reviews:

Neil Williams:

Book is to be different for each and every grade. Book for children until adult are different content. As it is
known to us that book is very important for people. The book Termites in the Trading System: How
Preferential Agreements Undermine Free Trade (Council of Foreign Relations) was making you to know
about other information and of course you can take more information. It doesn't matter what advantages for
you. The book Termites in the Trading System: How Preferential Agreements Undermine Free Trade
(Council of Foreign Relations) is not only giving you far more new information but also to get your friend
when you truly feel bored. You can spend your own spend time to read your e-book. Try to make
relationship with all the book Termites in the Trading System: How Preferential Agreements Undermine
Free Trade (Council of Foreign Relations). You never sense lose out for everything in case you read some
books.

Benita Eldridge:

Information is provisions for those to get better life, information nowadays can get by anyone in everywhere.
The information can be a know-how or any news even a huge concern. What people must be consider while
those information which is inside the former life are difficult to be find than now is taking seriously which
one works to believe or which one the resource are convinced. If you receive the unstable resource then you
understand it as your main information we will see huge disadvantage for you. All of those possibilities will
not happen throughout you if you take Termites in the Trading System: How Preferential Agreements
Undermine Free Trade (Council of Foreign Relations) as your daily resource information.

James Yancey:

This Termites in the Trading System: How Preferential Agreements Undermine Free Trade (Council of
Foreign Relations) is great guide for you because the content which can be full of information for you who
always deal with world and also have to make decision every minute. This kind of book reveal it data
accurately using great coordinate word or we can point out no rambling sentences in it. So if you are read it
hurriedly you can have whole information in it. Doesn't mean it only provides straight forward sentences but
hard core information with splendid delivering sentences. Having Termites in the Trading System: How
Preferential Agreements Undermine Free Trade (Council of Foreign Relations) in your hand like obtaining
the world in your arm, facts in it is not ridiculous one. We can say that no book that offer you world in ten or
fifteen tiny right but this e-book already do that. So , it is good reading book. Hello Mr. and Mrs. active do
you still doubt that will?

Nathan Strong:

Is it you actually who having spare time and then spend it whole day through watching television programs
or just resting on the bed? Do you need something new? This Termites in the Trading System: How



Preferential Agreements Undermine Free Trade (Council of Foreign Relations) can be the respond to, oh
how comes? It's a book you know. You are consequently out of date, spending your spare time by reading in
this new era is common not a geek activity. So what these books have than the others?
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