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'A generation ago Dudley Dillard wrote a famous article on the 'barter illusion in classical and neoclassical
economics'. Now John King has gone a step further and written about the microfoundations delusion. The
illusion has been with us for a very long time, the delusion is of more recent vintage. Together they have
blocked a basic understanding of macroeconomic and monetary phenomena at a time when they are most
urgently needed. This is a book that had to be written, and we are fortunate that it is John King who has
written it. Essential reading for our times.'
- John Smithin, York University, Canada

In this challenging book, John King makes a sustained and comprehensive attack on the dogma that
macroeconomic theory must have 'rigorous microfoundations'. He draws on both the philosophy of science
and the history of economic thought to demonstrate the dangers of foundational metaphors and the defects of
micro-reduction as a methodological principle. Strong criticism of the microfoundations dogma is
documented in great detail, from some mainstream and many heterodox economists and also from economic
methodologists, social theorists and evolutionary biologists. The author argues for the relative autonomy of
macroeconomics as a distinct 'special science', cooperating with but most definitely not reducible to
microeconomics.

The Microfoundations Delusion will prove a stimulating and thought-provoking read for scholars, students
and researchers in the fields of economics, heterodox economics and history of economic thought.

Contents: 1. Introduction Part I: Microfoundations and the Philosophy of Science 2. Microfoundations as a
(Bad) Metaphor 3. Microfoundations as Micro-reduction 4. Two Case Studies: Biology and Social Science
Part II: Microfoundations in the History of Economics and Other Social Sciences 5. 'Microfoundations' in the
Literature of Economics, Part I: 1936-1975 6. Microfoundations in the Literature of Economics, Part II: 1975
2012 7. Crossing the Border: 'Microfoundations' in the Other Social Sciences Part III: Dissenting Voices 8.
The Dissenters, Part I: The Post Keynesians 9. The Dissenters, Part II: Mainstreamers, Austrians and
Institutionalists 10. The Economic Methodologists and Microfoundations 11. Conclusion References Index
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From reader reviews:

Karena Figueroa:

With other case, little folks like to read book The Microfoundations Delusion: Metaphor and Dogma in the
History of Macroeconomics. You can choose the best book if you like reading a book. Provided that we
know about how is important the book The Microfoundations Delusion: Metaphor and Dogma in the History
of Macroeconomics. You can add information and of course you can around the world with a book.
Absolutely right, since from book you can understand everything! From your country until foreign or abroad
you will end up known. About simple factor until wonderful thing you can know that. In this era, we can
open a book or searching by internet product. It is called e-book. You can use it when you feel bored stiff to
go to the library. Let's examine.

Michael Garcia:

The reserve with title The Microfoundations Delusion: Metaphor and Dogma in the History of
Macroeconomics has lot of information that you can learn it. You can get a lot of advantage after read this
book. This book exist new knowledge the information that exist in this book represented the condition of the
world today. That is important to yo7u to find out how the improvement of the world. This particular book
will bring you within new era of the glowbal growth. You can read the e-book on the smart phone, so you
can read that anywhere you want.

Bruce Smith:

A lot of people always spent their free time to vacation or perhaps go to the outside with them loved ones or
their friend. Do you realize? Many a lot of people spent they free time just watching TV, or maybe playing
video games all day long. If you want to try to find a new activity here is look different you can read the
book. It is really fun for yourself. If you enjoy the book you read you can spent all day long to reading a
reserve. The book The Microfoundations Delusion: Metaphor and Dogma in the History of Macroeconomics
it is very good to read. There are a lot of individuals who recommended this book. These people were
enjoying reading this book. If you did not have enough space to create this book you can buy the particular
e-book. You can m0ore very easily to read this book from a smart phone. The price is not to fund but this
book has high quality.

Bruce Mull:

Many people spending their period by playing outside using friends, fun activity together with family or just
watching TV the whole day. You can have new activity to shell out your whole day by reading a book. Ugh,
you think reading a book can definitely hard because you have to use the book everywhere? It ok you can
have the e-book, bringing everywhere you want in your Smart phone. Like The Microfoundations Delusion:
Metaphor and Dogma in the History of Macroeconomics which is finding the e-book version. So , why not
try out this book? Let's view.
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