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Before markets opened in 1978, China was an impoverished planned economy governed by a Maoist
bureaucracy. In just three decades it evolved into the world's second-largest economy and is today guided by
highly entrepreneurial bureaucrats. In How China Escaped the Poverty Trap, Yuen Yuen Ang explains this
astonishing metamorphosis. Rather than insist that either strong institutions of good governance foster
markets or that growth enables good governance, Ang lays out a new, dynamic framework for understanding
development broadly. Successful development, she contends, is a coevolutionary process in which markets
and governments mutually adapt.

By mapping this coevolution, Ang reveals a startling conclusion: poor and weak countries can escape the
poverty trap by first harnessing weak institutions?features that defy norms of good governance?to build
markets. Further, she stresses that adaptive processes, though essential for development, do not automatically
occur. Highlighting three universal roadblocks to adaptation, Ang identifies how Chinese reformers crafted
enabling conditions for effective improvisation.

How China Escaped the Poverty Trap offers the most complete synthesis to date of the numerous interacting
forces that have shaped China’s dramatic makeover and the problems it faces today. Looking beyond China,
Ang also traces the coevolutionary sequence of development in late medieval Europe, antebellum United
States, and contemporary Nigeria, and finds surprising parallels among these otherwise disparate cases.
Indispensable to all who care about development, this groundbreaking book challenges the convention of
linear thinking and points to an alternative path out of poverty traps.
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From reader reviews:

Willie Hickox:

What do you with regards to book? It is not important along? Or just adding material when you really need
something to explain what you problem? How about your time? Or are you busy person? If you don't have
spare time to do others business, it is give you a sense of feeling bored faster. And you have time? What did
you do? All people has many questions above. They have to answer that question because just their can do
that will. It said that about e-book. Book is familiar in each person. Yes, it is correct. Because start from on
pre-school until university need this How China Escaped the Poverty Trap (Cornell Studies in Political
Economy) to read.

Kimberly Dyson:

The experience that you get from How China Escaped the Poverty Trap (Cornell Studies in Political
Economy) could be the more deep you looking the information that hide in the words the more you get
thinking about reading it. It does not mean that this book is hard to recognise but How China Escaped the
Poverty Trap (Cornell Studies in Political Economy) giving you joy feeling of reading. The article writer
conveys their point in specific way that can be understood through anyone who read the item because the
author of this reserve is well-known enough. This book also makes your own personal vocabulary increase
well. Making it easy to understand then can go together with you, both in printed or e-book style are
available. We highly recommend you for having this specific How China Escaped the Poverty Trap (Cornell
Studies in Political Economy) instantly.

Michael Johnson:

Typically the book How China Escaped the Poverty Trap (Cornell Studies in Political Economy) will bring
you to the new experience of reading any book. The author style to elucidate the idea is very unique. If you
try to find new book to learn, this book very acceptable to you. The book How China Escaped the Poverty
Trap (Cornell Studies in Political Economy) is much recommended to you you just read. You can also get
the e-book through the official web site, so you can quickly to read the book.

Barbara Robbins:

Your reading sixth sense will not betray you, why because this How China Escaped the Poverty Trap
(Cornell Studies in Political Economy) guide written by well-known writer who really knows well how to
make book that can be understand by anyone who else read the book. Written within good manner for you,
leaking every ideas and composing skill only for eliminate your own hunger then you still doubt How China
Escaped the Poverty Trap (Cornell Studies in Political Economy) as good book not merely by the cover but
also by the content. This is one guide that can break don't ascertain book by its include, so do you still
needing an additional sixth sense to pick this kind of!? Oh come on your reading through sixth sense already
said so why you have to listening to an additional sixth sense.
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